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Sound Group Inc. Granted Exception by Nasdaq Staff Regarding Form 20-F Filing

Sound Group Inc. (“Sound Group” or the “Company”) (NASDAQ: SOGP), formerly known as LIZHI INC., a global audio-centric social and
entertainment company, today announced that it has been granted an exception by Nasdaq Staff regarding its Form 20-F filing for the period ended
December 31, 2023.

On May 17, 2024, Nasdaq Staff notified the Company of non-compliance with Nasdaq’s filing requirements set forth in Listing Rule 5250(c)(1) due to the
absence of its Form 20-F filing for the period ended December 31, 2023. However, following a comprehensive review and assessment of the materials
submitted by the Company on July 11, 2024, Nasdaq Staff has determined to grant an exception to enable the Company to regain compliance with the Rule.

The terms of the exception require the Company to file the Form 20-F by November 11, 2024, as mandated by the Rule. In the event that Sound Group fails
to meet these terms, Nasdaq Staff will issue written notification regarding the potential delisting of the Company’s securities. At such time, the Company
retains the right to appeal Nasdaq Staff’s determination to a Hearings Panel.

Sound Group reaffirms its dedication to maintaining the highest standards of corporate governance and transparency as it progresses towards regaining
compliance with Nasdaq listing requirements.
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